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AOKYMEHT CO KNTYYHN NHOOPMALUN
OBOj AOKYMEHT COAPXU KNYUYHU MHDOPMALMM 3a OCUTYpUTENIEH MPOU3BOA 338 OCUTYPYBatbe Ha XMBOTOT BO BPCKa CO y/AeNnTe BO MHBECTULMCKMTE GOHAOBM KOra OCUTYPEeHUKOT ro npesema
MNHBECTULIMCKMOT PU3MK W Ma 3a Lien Aa BV MOMOTHE Npu pasbupareTo Ha NpUpoAata, pUsnumTe, TPOLLOLUTE, MOXHUTE AOBUBKU 1 3arybu o OBOj NPOW3BOA U @ BV MOMOTHe Aa ro CropeaunTe co
Apyrv npoussoan. OBOj AOKYMEHT He MpeTcTaByBa MPOMOTUBEH (peknaMeH) matepujas.

1. OnwTK noaaroumn

1.1 Hasue Ha ocuryputenHuot npoaykr - KOKO MHBECT [leTcko uTeHO ocurypyBate OC/rypyBake CO BP3yBatbe 3a LieHaTa Ha yenunTe Ha OTBOPeHMOT nHBecTuumnckn ¢poHa Kb MHsect MBI 10
co naeHTudmrkaumckm 6poj 9120000000181 ynpasysaH og Kb MIHBECT Afl Ckonje;
1.2 ApywTBO 3a OCcurypyBame Ha XXuBotoT: Kpoauuna Ocurypysare - Xusot AZl Ckonje, yn.XKenesHuuka 6p.41, 1000 Ckonje, PC MakegoHwja, MHTEPHET cTpaHuua: www.cro.mk, TenedoHm
+389 23215 083 1 +389 2 3215 883; KoHTakT LeHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH feH);
1.3 HapnexxeH opraH 3a cynepBuauja: AreHumja 3a CynepBur3mvja Ha ocurypyBame, ya.MakegoHnuja 6p.25, Manata Jlasap MNon Tpajkos, kaT 5, 1000 Ckonje, PC MakeAoHWja, MHTEPHET CTpaHWLa
www.aso.mk, TenedpoH 02 3254 050
1.4 JaTtym Ha axkypupate Ha aokymeHToT: 14.04.2026 rogunHa.

2. Kowm ce knyuHuUTe KapaKTepuCTUKN Ha NPou3BoAOoT?
2.1 Onuc Ha ocurypyBameTo
KOKO WNHBECT [eTcko wregHo ocurypyBatbe (OcurypyBatbe) € MHBECTULIMCKO OCUTYpYyBakbe Ha XXMBOTOT Kaj koe [loroBapayoT ro CHOCK pU3MKOT Of BAOXKYBaHETO Kaje LWTO NpemMujaTa e nogeneHa Ha
(1) Mpemuja 3a ocurypyBarse Ha XWBOTOT - iel HAMEHeT 3a OCUTYPUTENHO NOKPUTME BO CyYaj Ha AOXVBYBakbe, (2) MNpemuja 3a BNOXKYBakse, AeN 04 NpemMujaTa Koj € HaMeHeT 3a KynyBate yjen BO
$OHAOT, COOABETHO Ha NPEOCTaHaTUOT Aen o bpyTo-npemujaTta 3a OCUTYPUTENHOTO NOKPUTUE, FO COUMHYBa MHBECTULIMOHMOT AeN Ha NpemujaTta, a ce KOPUCTY 3a BP3yBatbe Ha LieHaTa Ha y/JenoT Ha
WHBectnumcknoT GoHA, HaBeAeH BO noavcaTa 3a ocurypysare 1 COOAHOCOT Ha Ae/I0T Ha NpemwujaTa HaMeHeT 3a OCUTYPUTEIHO MOKPUTME BO Clyyaj Ha U A0XKUBYBatbe U NMpemujaTa 3a BlOXYBatbe €
n360p Ha [loroBapayoT 1 Moxe Aa usHecyBa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n 80%/20% oa BucHHaTa Ha ynaTeHaTa b6pyTo npemuja. MpemMujaTa 3a ocurypyBatse ce
nnaka eHOKPaTHO MW NoBeKekpaTHO v (3) TpoLuoLm 3a CNpoBeayBatbe Ha OCUrypyBareTo. TpaereTo Ha OCUrypyBareTo Moxe ga 6uge og 10 go 30 rognHu.
Co npemujaTta 3a BNOXYBate ce KyrnyBaaT yAean BO OTBOPEHNOT nHBectnumckn doHa Kb Mieect — MBU 10. BpojoT Ha yaenuTe WITO ce KynyBa BO MHBECTULMCKMOT GOHZA BO 1Me Ha [loroBapayot
3aBVICK O/ LieHaTa Ha y/JenuTe Ha AaTyMOT Ha KynyBaheTo. LieHaTa Ha ygenunte Ha MHBECTULMCKMOT GOHJ Ce yTBPAyBa BO cornacHocT co Mpasunata Ha paboTtere v MNpocnekToT Ha poHAOT. Bo
NpOoCMNeKTOT Ha pOHAOT ce HaofaaT AeTanHN MHGOPMALUM 3a MHBECTULIMCKMOT GOHA W KIYUHWUTE LIeIN 3a BAOXYBatbe Ha poHAOT. BpeaHocTa Ha pedepeHTHMOT 6poj yaenu He e 3arapaHTUpaHa
NPU NCTEKOT Ha OCUTypyBaHeTo M Npu oTKynoT. Co 3rofemyBatbe Ha LieHaTa Ha YAenuTe Ha UHBECTULIMCKUOT GOHA, ce 3ronemMyBa U BpeAHOCTa Ha pedpepeHTHUOT 6poj Ha yAenunTe BIOXKEH BO UMe
Ha [loroBapauyorT, CO HamaslyBahe Ha LieHaTa Ha YAeanTe Ha UHBeCTULMCKMOT GOHJ, Ce HamasyBa U BpeAHOCTa Ha pedepeHTHMOT 6poj Ha yaennTe BAOXKeEH BO UMe Ha [loroBapayor.
MoBpaTOT OAHOCHO UCMAaTaTa Ha OCUTYPYBaHETO 3aBUCK Of ABMXKEHETO Ha LieHaTa Ha yaenuTte Ha POHAOT, HaZoMeCcToLMTe 1 TPOLOLIMTE Ha NPOW3BOAOT. 3a APYrv AeTanwn, BUAETe ja cekuujaTa
Buperte cBecHu 3a cnegHuTe pusuum, enot Kom ce pusnuyurte n ouekysamarta og NpousBoaoT U genoT OctaHaTU peneBaHTHU UHopmaumm.
Bo cnyuaj Ha A0XKMBYBatbe ce ucniaka BpejHOCTa Ha MHBECTULMCKOTO NOpTHOMO MO LeHaTa Ha yAeINTe Ha UHBECTULIMCKMOT GOHZ Ha MNOCNEAHNOT feH Ha BaXKHOCT Ha OCUTYpyBareTo U1
ocurypeHata cyma 3a JOX1BYyBake HaBejeHa BO noaucata. BpegHocta Ha pedepeHTHMOT 6poj Ha yaennTe Ha oApeseH AaTyM e eAHaKkoB Ha pedepeHTHUOT 6poj Ha yAenn MOMHOXEH CO LieHaTa Ha
yaenute Ha POHAOT Ha TOj AaTyM.
OcnryputenoT pejoBHO roAMLLIHO Ke A0CTaByBa 40 [loroBapayoT n OCUrypeHnKoT roAnLLEH U3BELUTaj 3a CKYYEHUOT AOrOBOP 3a OCUIypyBatbe Ha XMBOTOT BO BPCKa CO YAENNTE BO MHBECTULIMCKNOT
doHg HajaouHa Bo pok og 30 AeHa oj 3aBpLUyBaHETO Ha Ae/sIoBHATa roAuHa.
2.2 Llenun n HauvH Ha ocTBapyBatbe Ha TUe Lenu
2.2.1 ViHBecTUuMckaTa Len Ha poHAOT e Aa OCTBapy MaKCMManeH MOXEH MPVHOC 3a MMaTenunTe Ha yaenn Bo POHAOT, MpUToa NOUNTYBajKM 1 NMOCTOjHWUTE OrpaHMyYyBakba Ha BOXYBaHaTa, Kako v
notpebuTe 3a IMKBUAHOCT M CUTYPHOCT Ha naacMaHuTe. MiHBecTuuwmckaTa Len Ha PoOHAOT e penaunumparse Ha MakeoHCKMOT 6ep3aHckn nHaekc MBW 10. Toa 3Hauu Aeka HajroiemMo y4yecTso BO
MMOTOT Ha POHAOT MMaaT COMCTBEHUYKUTE XapTuN OJ BPEAHOCT Ha JOMaLLHUTE U3AaBayn, OAHOCHO JOMUHMUPA N3/I0XKEHOCTa KOH AOMaLLUHWOT Na3ap Ha kanutan. CtpaTervjata Ha usbop Ha
VNHCTPYMEHTMN Of, KOU Ke ce rpaamn nopTGoanoto Ha POHAOT COAPXKMN CPEAHO HMBO Ha PU3MK, KOE € MOBUCOKO Of PU3UKOT KapakTepUCTUYeH 3a NapuyuHuTe GOHAOBM UK, NaK, 3a GOHAOBUTE KOU
VNHBeCTMpaaT UCKYUYMBO BO AOJIXKHUYUKM XapTUK Of, BPEAHOCT, @ BO UCTO BPEME e MOHMN30K O/, PU3MNKOT Ha OHMe GOHJ0BY KOW HajroNeM Jen Of cpeAcTBaTa MM MHBecTMpaart Bo akuun. Ognykata 3a
B/IOXYBak€ ja JOHeCcyBa UCKyceH 1 npodecmoHaneH TuM Ha Kb MHeect MBI 10 Bp3 ocHOBa Ha PyHAaMEHTaNHN 1 TEXHUYKU aHaNU3K KakKo 1 NPpoLeHKa Ha MAHUTE NPYXOAW U NapyyHM TEKOBUM Ha
opbpaHuTe drpmu.
MpeKy UHBeCTMLMCKaTa cTpaTermja ce AedrHMpaaT OCHOBHWUTE GUHAHCUCKN MHCTPYMEHTU BO KOW Ce BAOXYyBaaT CpeAcTaTa Ha POHAOT 1 Hau MHOT Ha KOj Ke ce 0CTBapaT HeroBuTe OArOPOYH Leaw.
DoHAOT MMa 3a Len penanumuparse Ha MakefoHCKMOT Bep3aHckn uHaekc MBU 10. 3a nocTurHyBatbe Ha Lienta PoHAOT KOPUCTM NacuBHa cTpaTernja Ha BaoxyBare. MBI 10 ce kopuncTu kako penep 3a
cnopeaba Ha NPUHOCOT 04 BAOXYyBakaTta Bo PoHAoT. Co Lien AMmuTUparbe Ha TpoLoumTe, JpyLUTBOTO BPLUM YCOracyBatbe Ha U3N0XKEHOCTa KOH MOoejUHEYHN U3AaBaun Kou ce cocTaBeH gen o MBU
10 pokosKy Aojae AO MPOMeHa BO CTpyKTypaTta Ha MBW 10 kako pe3ynTaT Ha nepuoAnyYHaTa peBM3vja Ha MHAEKCOT of CTpaHa Ha MakegoHcka 6ep3a. Bo 3aBUCHOCT 04 yci0BUTE Ha MasaporT,
[pylITBOTO HacTojyBa CUTe UcniaTh 1 ynaatin Bo POHAOT Aa v BJOXW, OAHOCHO Aa rv 06e3bean npeky KyrnyBake uam npogaxoba Ha akuumTe KO ro coctaByBaaT MHAEKCOT. Bo npouecoT Ha
npunarogyBarbe Ha NopTGoNnoTo Ha POHAOT BO OAHOC Ha UCMAaTUTe U yriaTuTe Ha CPeACTBa, [JpylWTBOTO Ce NPUAPXKYBa KOH LienHaTa CTpyKTypa Ha nopTo$poamoTo Ha PoHAOT AeduHMpaHa
MpocnekToT 1 MOMEHTaNHOTO MPOLIEHTYaNHO YYeCcTBO Ha CeKoja OJ NMoeAVHEeYHUTe akLy Kou ro coumHysaat uHaekcot MBI 10. MBW 10 npeTcTaByBa LleHOBEH MHAEKC NOHAEPUPaH CO Ma3apHaTa
KanuTanmsauuja Koja ce Haofa Bo cnobogHunot npomert (free float) HenpunarogeH 3a AVBUAEHAHUTE UCMNATY, CO OrpaHUYyBakbe Aeka Ha AeHOT Ha peBu3uja YAENOT Ha HUTY ejjHa akLmja BO COCTaBOT Ha
VNHAEKCOT He cMee fa HaaMmuHyBa 20%. MBI 10 ce coctomn og HajmMHory 10 koTupaHu akuuy Ha OduumjanHmoT nasap Ha MakegoHckaTa 6ep3a, U3bpaHu og cTpaHa Ha Komucurjata 3a 6ep3aHckm
VHAEKC, cropes KputepuymuTe HaBeaeHn Bo MeTogonorvjata 3a npecmetyBame Ha MakegoHcku bep3saHcku MHgeke — MBU 10. Komucmjata 3a 6ep3aHckn MHAEKC, PeAOBHO (ABanaTh rOAMLLIHO) U
BOHPeAHO (BO C/ly4aj Ha BOHPeAHW OKOIHOCTM) BPLUMW YCOraacyBatbe Ha CTpykTypata Ha MBW 10 co coctojbarta Ha nasapot. Cpeacteata Ha GOHAOT Ke 61AaT UHBECTUPAHW BO CEAHWUTE MHCTPYMEHTM:
(1) BnoxyBatba BO akuuu Ha nsaaBaun of Penybavika CeBepHa MakeAoHMWja KOW ce COCTaBeH Aen 04 MakejoHCKUOT bep3aHcku uHaekc MBU 10 (2) BnoxyBatba BO Ap>KaBHU AOMKHUYUKM XapTum of,
BpeAHOCT n3gaaeHn og Penybanka CeBepHa MakeaoHwja (3) BnoxyBara BO femno3unTth kaj oBnacteHn 6aHku og Penybavika MakegoHMWja co pok Ha focCTacyBake NOKPaTOK Of eAHa rojuHa u
B/IOXKYBatba BO OTBOPEHN MHBECTULIMCKM GOHAOBU CO HAjHUCKO HUBO Ha PU3MK, KOW BOXYBAaT UCKAYUYMBO BO AEMO3NTU U AOMKHUYKU XapTUN O BPEAHOCT, MOJ YCIOB Aa He HamiakaaT TpOLLOLy 3a
ynpaByBae NoBUCOKK of 1% of HeTo-BpeAHOCTa Ha UMOTOT Ha POHAOT.
2.2.2 Bo npouiecot Ha ynpaByBame co cpeacTBaTa Ha poHaoT Kb HBecT — MBW 10 ce nprmeHyBa ekcnepTtusata Ha npodecnoHanHmoT Tvm Ha AYN® Kb MHBECT A/ Ckonje u Ha doHgoT Kb MHBecT —
MbU 10.
HanomeHa: Bo ycn0BM Ha NpoMeHa Ha 3aKOHCKUTE U NOA3aKOHCKUTEe NPONUcK, Uam Ha coctojbata Ha GUHAHCUCKUTE Na3apw, a Co Liesl 3alTUTa Ha MHTepecuTe Ha CONCTBEHULUTE Ha yaenu
Bo ®OHA,OT, NO NpeTXoAHO A06MeHO oa06peHmne oA cTpaHa Ha KXB, [lpyluTBOTO MOXXe Aa ja NPOMeHM UHBeCTULMCKaTa NoanTUKa Ha POHAOT U Aa ja Npucnocoby Ha HOBOHacTaHaTUTe
cocToj6u. Bo T0j cnyuaj, A pylwuTBOTO BpLIK U3MeEHa U Ha oapea6uTte oa CtatyToT 1 MpocnekToT Ha ®OHAOT BP3 OCHOBa Ha NPETX0AHO A06MeHa cornacHoct o KXB.
2.3 Tapret rpyna
2.3.1 Kb NHBecT MBW 10 e HaMeHeT 3a MHBECTUTOPWTE CO CTpaTervja Ha BAOXYBahe Ha cpefeH PoK, 04HOCHO POHAOT e HaMeHeT 3a MHBeCTUTOpUTE LUTO cakaaT Ja rv BAoXaT CBOoWTe CpeACTBa 3a
Nepuog Haj efHa roAnHa v ce CNpemMHu Aa npesemart BUCOKO HUBO Ha PU3MK, CO Ories Ha Toa geka CTpatervjata Ha U360p Ha UHCTPYMEHTU 0f KOou Ke ce rpagun noptdoamoTo Ha POHAOT COAPXKU
BMCOKO HUBO Ha PU3NK.
BHMMaBajTe HUBOTO Ha PU3MK Ha MBeCTULMCKUOT DOHA Aa oarosapa Ha BallaTa NOArOTBEHOCT 3a Npe3eMatse pyUsnLu.
2.4 KopucTy 1 TPOLIOLM Of, OCUTYPUTE/IHNOT NPOU3BOJ,
KOKO NHBECT [leTcko WTeAHO OCUTypyBate Ha XXMBOTOT € MHBECTULMCKO OCUTypyBatbe Ha XXMBOTOT LUTO MY T OBO3MOXYBa CefHUTe NPUAOBUBKIM Ha OCUrypeHMKOT: (1) MOXHOCT 3a 3aliTesa Ha
CPeACTBa Ha KOW eAiVHCTBEH KOPWCHUK e AeTeTo; (2) MOXHOCT 3a OCTBapyBake MPUHOC CO CPeAHO A0 MOBMCOKO HUBO Ha pusuK; (3) ynpaByBatbe Ha cpejcTBaTa o4 npodecvoHanuy; (4)
ANBEP3NOULMPAHO MHBECTULIMCKO MOPTHONO MO BaayTH, 3EMjU 1 MHCTPYMEHTH, Aa ce NOCTUrHe Nogobap 6anaHc Nomery pUsMYHOCTa 1 MOBPATOT Ha MHBECTVPAHETO; (5) aBTOMATCKO PevHBECTUPatbe
Ha gobuBkarta; (6) cniata Ha OCUrypeHa cyma npu AOXKMBYBatbe M BPeJHOCTa Ha MHBECTULMCKOTO NOPTHOAMO; (7) MOXHOCT 3a BKyYyBare AOMOJHUTENHM OCUTYpYyBakba (onepauumn 1 Hesroaa); (8)
MO>XHOCT 3a O6HOBYBatbe Ha JOrOBOPOT 38 OCUTYPYBaHETO MO UCTEKOT Ha MHWULMjaHO AOrOBOPEHNOT Nepuos Ha ocurypyBame; (9) HamManeHn TPOLLOLUM 3a yrpaByBatbe CO CPeAcTBaTa, OL4HOCHO
MHBECTUPameTO BO GOHAOT e 6e3 Uan Co HamaneHa Bie3Ha NpoBu3nja (JOKONKY Ce MHBECTMPa MHANBUAYaNHO BO GOHAOT, POHAOT MOXKe Aa npecMeTa v Aa HanaaTv MOBUCOKWU HaJOMeCTOLM).
Mpvmep 3a NPUAOGUBKM 3a OCUTypyBatbe co Tpaere o 10 roagnHM (MepuoanYHO TOAWLLHO Naakake Ha npemuja): AKO OCUTYPeHUKOT UMa 12 roavHu, u [loroBapayoT CKayuu nosavca co Tpaewe og 10
roAVHW, kage WTo npemujata My e 1.000 eBpa roguiHo co pacnpesenba 50% BaoxyBare BO MHBECTULMCKM GOHZA U Ce Maaka pejoBHO, BPeAHOCTa Ha BNOXEHWTE CPeACTBa BO MHBECTULIMCKA GOHA
Ha KpajoT 0/, POKOT Ha BaXereTo Ha nosavcata 6u una:

OuYeKyBaH roguileH NpuHoc o4 -2% ouyeKyBaH roguiieH npuHoc og 0% ouyeKyBaH roguilueH npuHoc oz 5,8500%

4.481,72 eBpa 5.000,00 eBpa 6.926,99 eBpa

M3HOCOT Ha ocurypeHata Cyma 3a J0X1BYBakbe € eHakBa Ha BpejHOCTa Ha CPeACTBaTa BAOXKEHV BO MHBECTULIMCKM GOHZA Ha UCTeK Ha J0roBOPOT M rapaHT/paHaTa OCUrypeHa cyma 3a JOXUBYBatbe.
Mpvmep 3a NpnaobuskK 3a ocurypysatse co Tpaewe o4 10 roanHn (e4HOKPaTHO Miakakbe Ha npemuja): AKO OCUTYPEHVKOT MMa 12 roguHum, u [loroBapayoT ckayumn noamnca co Tpaerse og 10 roguHu,
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Kage WTo npemujata My e 2.500 eBpa co pacripegen6a 50% BaOXyBatbe BO MHBECTULIMCKN GOHA 1 € NaaTeHa LieNoCHO, BPeHOCTa Ha BJIOXKEH UTe CPeACTBa Ha KPajoT OZ POKOT Ha BaXKeHEeTo Ha
nonucara bu 6una:

0OuYeKyBaH roguileH NpuHoc o4 -2% ouyeKyBaH roguiieH npuHoc og 0% oyeKyBaH roguileH npuHoc og 5,8500%

1.021,34 eBpa 1.250,00 eBpa 2.207,08 eBpa

M3HOCOT Ha ocurypeHaTa Cyma 3a JOXKUBYBake € e/jHakBa Ha BPeHOCTa Ha CPeACTBaTa B/IOXEHV BO MHBECTULMCKM GOHA Ha NCTEK Ha JOTOBOPOT U rapaHTVpaHaTa OCUrypeHa Cyma 3a J0XKMBYBaHse.
MmajTe npeasuy aeka ce paboTu 3a NpecMeTku of nHOPMaTBEH KapakTep Kou He ce MpaBHO 06Bp3yBaykm 3a Ocuryputenot. AKo cakaTe nogeTesiHa npecMeTka Co ApYrvt N3HOCK MU POKOBY,
obpartate ce 40 OCUrypUTENOT MW HErOB ;0 HETOBWOT 3acTamnHuK.
2.5 KpaeH pok Ha nokputue
[aTyMOT Ha KpajH1OT POK Ha NOKPUTMETO e AaTyMOT Ha MoJmMcaTa LWTO e 03HayeH Kako McTek Ha ocurypyBameTo, OCBEH ako NOKPUTUETO (1 OCUTypyBareTO) He MpecTaHe NopaHo Nopaan CMpT Ha
OCUTYPEHVKOT, MopajAmn OTKYN Ha MoauncaTa Wav CTOPHMPakbe Ha Nosncata of CTpaHa Ha OCUTypuUTeNoT Nopaau Hemnakarbe Ha NpemujaTa, Uav NopaAmn CTeyaj Ha ApYLITBOTO LWTO ynpasyBa Co
MHBECTMLIMCKNTE GOH/0BU, @ COTNAacHO CO YCNIOBUTE 3a OCUTYpYBakbe.

3. Kou ce pusuuute n ouekyBatata o NponsBoaoT?
OcurypyBar€eTO MOBP3aHO CO BJIOXYBata BO OTBOPEHUNOT UHBecTULMCcKM GoHg Kb NHBect MBU 10 e n3noxeHo Ha pusnum. NpopuaoT Ha pU3nUHOCTa Ha OBOj BUJ OCUTypyBatbe 3aBUCK Of NpoduaoT
Ha pusnyHocTa Ha POHAOT NpU LITO pedepeHTHaTa BPEAHOCT Ha BPOjOT Ha yaenuTe ANPEKTHO 3aBUCK O/ LieHaTa Ha yaennTe Ha PoHAoT. CUHTETMUKMOT NoKasaTen Ha yCnewHoCTa v PU3NYHOCTa v
Mepy UCTOPUCKMTE NPOMEHU Ha LieHaTa Ha yaenauTte Ha PoHAOT. VicTopuckute noaaTouy He ce CUrypeH nokasaTen 3a WAHMOT NPodua Ha pusnyHocTa Ha PoHAOT. MprkaxaHUTe KaTeropum Ha
PV3MYHOCTa 1 yCrelHocTa Ha GpOHA0BUTE He Ce 3arapaHTUpaHu, CO TeKOT Ha BPEMETO TVe MOXe Ja Ce MeHyBaaT. HajHucKkaTa kaTeropyja He 3Hauu BAOXYyBatbe 6e3 pusmk.

KB NHBect MBM 10

1 2 3 4 5 6 7 MpecmeTkaTa Ha kaTeropujata Ha PU3MYHOCTa Ce 3aCHOBA Ha UCTOPUCKOTO
ABUXKEHbE Ha LieHaTa Ha YAenuTe 1 HeTo-BpeAHOCTa Ha MMOTOT Ha POHAOT o4
<---- [TOHU30K pM3nNK MoBuncok pusmK ----> OUETOKOT Ha NOCTOEHETO.
OB6UYHO NOHU30K NPUHOC O61YHO NOBWCOK NPUHOC

Co coctojba Ha 31.03.2026 roavHa, oHgot Kb MHsect MBU 10 ce Haofa Bo kaTeropuja 4, LWUTO ynaTyBa Ha yMEpPeHO HMBO Ha PU3MK U € BO COMAacHOCT CO cTpaTervjaTa Ha GOHAOT.

OcurypyBatbeTo Ce AoroBapa BO eBpa, A0jeKa yriatata Ha mpemujata U ucnaatata Ha ocUrypeHata cyma ce ucniakaat Bo AeHapu no cpejeH Kypc Ha HBPM Ha geHOT Ha ynaaTtaTa OAHOCHO vcnaartarta.
Ha penot og ynnatata Bo AeHapw KOj ce OfjHeCyBa Ha BIOXYBaHETO He Ce BPLUM KOHBEP3Wja BO eBpa. BpegHocTa Ha MHBECTULMCKOTO NOPTHOMO e n3paseHa BO JeHapy 1 ucnaatata ce BPLIK BO
AeHapw. BpegHocTa Ha MHBECTULIMCKOTO NOPTHOAMNO e n3pas3eHa BO JeHapw, Oj ynaataTta BO AeHapw ce npecMeTyBa Aes0T HaMeHeT 3a BoxyBare. OcurypeHata cyma goroBopeHa Bo EBPA ce
ncnnaka Bo AeHapcka NPOTUBBPEAHOCT cropes cpeAHNoT kypc Ha HEPCM Ha AeHOT Ha ucnaataTa, a BpeAHOCTa Ha MHBECTULMCKOTO NOpThOIMO ce ncnnaka Bo geHapu 6e3 nHaekcupatrbe Co AeBU3N.
Bupete cBecHu 3a cnegHuTe pusnun: BanyteH pusuk Koj ce jaByBa Npu NpoMeHa Ha LieHaTa Ha eiHa BaslyTa BO OAHOC Ha Apyra; Ma3apeH puU3uK KOj 3aBUCY Of ABUXKEHETO Ha NasapHUTe LieHN Ha
xapTunTe of BpeAHOCT, KpeanTeH pusmk — BepojaTHOCT Jeka 13AaBayvoT Ha OApejeHa xapTuja o4 BPeAHOCT HeMa Ja buze BO cOCToj6a, BO LEeNOCT UAW AeNyMHO, Aa ' HaM1pK cBouTe 06BpCKkM BO
MOMEHTOT Kora tne ke AocCTacaar, KamarteHn PUY3KK - NpOMeHaTa Ha KaMaTHUTe CTankyu MoXe No3NTUBHO WM HeraTMBHO Aa ce o4pa3n BP3 BPegHOCTa Ha BJIOXKeHUTe CpeiCTBa; nVIKBVIAeH pu3suK —
BEPOjaTHOCT feka BO oapeAeH MOMeHT DOHAOT Ke MMa MoTeLwKoTUM Npu U3Haofarbe Ha CPeaCcTBa 3a NOAMUPYBake Ha 06BPCKUTE MOBP3aHW CO MOBJEKyBake Ha yaenun o POHAOT Kako pesyaTtar Ha
HeMOXHOCTa 6p30 Aa ce NpoAajaTt GMHaHCUCKNTE CPeACTBa MO LieHa NPUBANXKHO eHaKkBa Ha HMBHaTa peanHa BpeaHOCT; MoANTUUKM pUBKK — BEPOjaTHOCT OZ eBEHTYaIHV MOAUTUYKK Kpusn Bo PCM
WM BO CTPAHCTBO, KOV MOXe Aa A0BeAaT A0 NPOMeHa Ha UMOTOT Ha PoHAOT W/van [pywTBoTO; PU3UK OA NPpOMeHa Ha aHOUHWUTE NPONMUCKU — BEPOjaTHOCT Aeka 3aKoHoAaBHaTa BiacT, Bo PCM uan
BO CTPAHCTBO, K& v MPOMeHUN AaHOUYHUTE MPOMUCK Ha HauYMH KOj HeraTBHO 61 Banjaen Ha NPUHOCOT Ha ®oHAoT/van JpylwTBOTO; ONepaTUBEeH PUSKK -V CYMUPaA CUTE HEU3BECHOCTY KOU Ce
COCTaBEH [JieNl Of CEKOjAHEBHUTE JeNOBHMN akTUBHOCTU Ha PoHAO0T/van [pywTeoTo 1 Pusuk oa nidnaumja - 3ronemMyBare Ha OMWTOTO HUBO Ha LIEHUTE BO ONpejesieH NePUO LITO MOXE Aa AojAe A0
HamanyBahe Ha peasnHaTa AobvBka LWTOo ja octBapun ®oHAo0T n/uan [pywtsoTo.

Cekoj noTeHLMjaneH MHBECTUTOP Mpes MOYETOKOT Ha BAOXKYBaHETO € MOTPe6HO Aa v AeduHupa CBOUTE MHAMBUAYaNHN GUHAHCUCKU LI, Aa ro OLLeHW NpuaTAMBUOT CTEMEH Ha PU3UK Ha KOj MOXe
Aa buae U3NnoxeH, Aa ro eduHnpa BPEMEHCKMOT XOPUBOHT Ha BJIOXYBakETO W, Ha KPajoT, Aa ja OApeAn BUCMHATa Ha MPUHOCOT LUTO caka Aa ja OCTBapyW BO WAHWHA. VIMajku ro npeaBug $akToT Aeka
He NOCTOW BJIOXYBate KOe NCTOBPEMEHO M MOCTUIHYBa CUTE MOCTaBeHW Liean, MOTPeBHO e Cekoj NoTeHLMjaNeH MHBECTUTOP Aa ro U3bepe OHOj GPOHZ KOj HajMHOTy OAroBapa BO MOrnej Ha
nocCTaBeHUTe Lenn.

Co BNIO)KyBatbe BO OBOj BUJ, OCUTypyBatbe MO)XKaT fia ce npeTpnar 3HauuTeNHu 3ary6u. OBoj NPOU3BOA He BKAyUyBa 3alUTUTa O UAHW ABUXKEHa Ha Na3apoT 1 BO TEKOT Ha NEPUOAOT Ha
B/IOXYBak€TO HeraTMBHUTE NasapHu TPEHAOBU MOXaT NPVBPEMEHO Aa ja HamanaT BpeAHOCTa Ha pedepeHTHMOT Bpoj Ha yaennTe, OAHOCHO BpeaHOCTa Ha pedepeHTHUOT Bpoj Ha yaenunTe Moxe Aa
6ue NoHMCKa BO OAHOC Ha NoyeTHaTa BPeAHOCT Ha pedepeHTHNOT 6poj Ha yaennTe, Taka LWTO MOXeE Aa U3rybute Aen Uau Lenata uHBecTU uMja. MiHBecTuLmjaTa He e 3aluTUTeHa AeNyMHO WK LLeNoCHO
Co rapaHTeH GOHJ 1 HeMa 3alUTUTa AOKOJIKY APYLUTBOTO He e BO COCTojba Aa ja ucnnatu.

EdeKToT Ha pU3UKOT Kaj OCUrypUTETHMOT NPOM3BOA MOXKe Aa 6uae 3HaUMTETHO NOBUCOK AOKOJIKY He e UyBaH A0 A0CTacyBake, O4HOCHO /10 NpenopaYyaHnoT Nepuoy 3a UyBake, Tamy
Kajie WTO € MOXXHO.

MpoceyeH meceyeH npuHoc 3a Kb MiHBecT MBU 10 (nogatok o4 nHopmaTVBEH KapakTep - He NpeTcTaByBa NpoekLuja Ha MOXHUOT NPUHOC Ha POHAOT BO UAHWUHA)

Mocneghun 12 meceun MocneaHn 24 meceum Mocneghu 5 roannn

MpoceyeH MeceyeH NprHOC -0,3261% 1,3844% 1,2145%

JetanHun npopmaumu Bo Bpcka co poHaoT Kb MHeect — MBI 10, ce HaBeAeHM BO NMPOCMEKTOT U JOKYMEHTOT CO KNy4YHU MHMOPMaLK 3a MHBECTUTOPOT KOU Ce 0bjaBeHN Ha MHTEPHET CTpaHuLaTa Ha
0oTBOpPEHNOT dpoHA www.kbinvest.mk
4. Kou ce nocneguuuTe Bo C/lyyaj APYLITBOTO a He MOXKe Aa U3BPLIW ucnaata?

Bo cnyuaj Ha vkBuAaLMja uam ctedaj Ha OcUrypuTenoT, Bp3 cpeAcTBaTa 3a MOKPUBake Ha MaTeMaTuykaTa pesepBa Bp3aHa 3a HaJOMeCTUTe BO C/ly4aj Ha CMPT Kako 1 BP3 CPeACTBaTa 3a NOKpvBatbe
Ha nocebHaTa pe3epBa 3a HaJOMECT OCUTYPEHU CO JOrOBOPOT 3a OCUTYpyBatbe KOU Ce AWPEKTHO BP3aHu 3a BPEAHOCTa Ha BAOXYBataTa He MOXE Ja Ce CNPOBeje U3BpPLUYBatbe HUTY TUe CpeacTBa
BJIEryBaaT BO MMOTOT, OAHOCHO CTeuajHaTa Win AMKBugaLoHata maca Ha Ocuryputenor.
Bo cnyuaj Aa AojAe A0 NpuUnojyBatkbe AN ANKBUAALIMj@ Ha OTBOPEHNOT MHBECTULMCKN GOHJ Kaje LITO ce BNOXYBa NpemMujaTa 3a BOXyBake, Ha JloroBapayoT 6e3 A0MNOSIHUTENHW TPOLLIOLM My Ce jJaBa
cnepHNOT u3bop: (i) 4a npemuHe Bo Apyr GoHA Kaj uctoto AYN® nau (i) ga npemuHe Bo Apyr GoHA Kaj Apyro AYU®, 3a wro loroBapayoT Tpeba Aa ce nponsHece BO pok og 15 aeHa. [Jokosnky
[JloroBapayoT He ja NnpudaTi MOXHOCTa 3a NpemMuH Bo Apyr GoHZ, [pywTBOTO Ke CMeTa Aeka HacTaHan ciydaj Ha JoXUBYBatbe U Ha [loroBapayoT Ke My ja Mcnaatv BpegHoCTa Ha MHBECTULIMCKOTO
noptdoano 6e3 Hannata Ha KakBU GO N3NE3HM TPOLLIOLM U KE MY O BpaT HEUCKOPUCTEHUOT AieN of NpemMujata 3a ocurypyBatbe.

5. Kou 1 kosikaBu ce TpoluouuTe NOBP3aHu CO NPOU3BOAOT?

PacqneHyBaH:e Ha TpowlouunTe

EfHOKpaTHM TpoLloLum BnesHu Tpowwoum 5% og, ocurypeHa cyma 3a JOXXWBYBahe EdekT Ha TpoLLOLMTE LWITO M1 NaakaTe Npy ckaydyBarbe 4OroBOp
3a ocurypyBatbe.

. ]
M3ne3Hu Tpoluoum 0% EdeKT Ha TpoLouMTe LWTO 1 NaaKaTte Npu NPectaHok Ha
OCUTYpYBaHETO MO KPajHUOT POK Ha NOKPUTHETO.

0% EdekT Ha TpolwiouuTe LITO T NAakaTe Npu NpPectaHok Ha
ocurypyBareTo npes, KpajHUOT PoK Ha MOKPUTMETO (OTKyn).
3a noBeKekpaTHa ynaaTa oTKyn € BO3MOXEeH ako Ce naaTeHu Tpu
FOAWLLIHM MPEMUU U MOMUHATV TPU TOANHMN O MOYETOKOT Ha
ocurypyBareTo. 3a efHOKpaTHa ynaaTta oTKyrn e BO3MOXEH Mo
rMoMuHaTa ejHa rognHa og AaTyMOT Ha CkaydyBatbe Ha noaucara.
CornacHo MpocnekToT Ha POHAOT U3/1e3€eH TPOLLIOK He ce
Hannaka fOKOKY e U3MUHaTa efHa roAvHa 04 MOMEHTOT Ha




CROATIA®

ocurypyBeare/XusoT
BJIOXYBatbeTO.
MoBTOpyBayuKkM TpOLIOLM TpaHcakLMcku Tpowoum Ha 0% EdekT Ha TpoLloLuTe 3a KyrnyBake 1 Npogaxoba Ha ygennte Bo
MHBECTUNLMCKOTO NOpTHOINO OTBOPEHUTE NHBECTULMCKN GOHAOBM
OcTaHaTi NOBTOPYBaYKM TPOLLOLM 3a eAAHOKpaTHO NJaKkake Ha npemuja: EdekT Ha TpoLloLMTe WTO ce HaniaTyBaaT cekoja roguHa 3a
0.29% op ocurypaHa cyma 3a JOXWBYBatbe; ynpaByBake CO BalUMTe MHBECTULMM U Apyru Tpowouu. Osa ru
BK/IyuyBa JlaBaykuTe 3a ynpaByBate 1 Apyrute
3a NoBeKeKpaTHO NJakatbe Ha Nnpemuja: aAMVHUCTPATUBHU TPOLLOLN.
2.5% op npemujaTa 3a AOXMBYBatbe;
0.45% op ocvrypeHa cyma 3a AOXMBYBatbe;
MoBpemeHu 1 HenpeasuaeHn Tpowoun | Hagomectoum 3a ycnewwHoct - EdekT Ha TpoLIOLMTE LWTO Ce HanaaTyBaaT JOKOJIKY MPUHOCOT ja
HaAMVHe pedepeHTHaTa BPEAHOCT.
YuecTBO BO fl061BKa - EdekT Ha TpoLwoOLMTE LWTO Ce HamnaaTyBaaT JOKOJIKY BJIOXYBaHEeTO
ja HaaMvHe pedepeHTHaTa BPeAHOCT.

HanomeHa: lNpoLeHTOT Ha TpoLoLuuTe (BNE3HU, U3/1€3HM, MOBTOPYBAYKM U Ap.) € HENMPOMEHVB 1 € COCTaBeH Ae/ 04 NpemujaTa 3a AOXNBYBatsE.

6. Onuuu 3a NnpeaBpeMeHO NpeKUHyBatbe Ha A0roBOPOT M Noc/eAULU
3a LeNoCHO ocTBapyBatbe Ha MHBECTULMCKaTa L, ce npenopayyBa Aa ce 3ajp>u MPOn3BOAOT A0 UCTEKOT Ha JOrOBOPEHNOT Neprnoj Ha ocurypysatbe. Co Ores Ha Toa LTO TOUHMOT U3HOC Ha
ncniaTata BO C/yyaj Ha OTKYN He e OAHanpes no3Hat, MPoM3BOAOT He Ce NpernopayyBa 3a MHBECTULMIN NOKPATKM Of JOrOBOPEHMOT POK Ha OCUTypyBareTo. Bo ciyuaj Ha oTkyn Ha ocurypysareTo,
OTKynHaTa BPeAHOCT Ha MoancaTa OAroBapa Ha BpegHOCTa Ha pedepeHTHUOT 6poj yaenun Ha NPBUOT CefeH paboTeH AeH 0TKako e nogHeceHo 6aparbeTo 3a OTKYNOT U OTKyNHaTa BPeAHOCT HaBejeHa
BO TabauvLaTta Ha OTKYMHU BPeAHOCTU. 3a MPOM3BOAOT CO eAHOKpPaTHa yraTa Ha Npemuja OTKynoT € 03BOJIEH MO UCTEKOT Ha NpBaTa roAnHa Ha OCUrypyBatbeTo. 3a NPOM3BOAOT CO NOBeKeKpaTHa
ynaaTta Ha npemuja npBuTe TPU FOANHMN He € J03BOJIEH OTKY.

7. udopmauum 3a noagHecyBate Ha NPUroBopu 1 NpeTcTaBku

MprroBopwTe 3a NPOM3BOAOT (BK/yUyBajKW ro 1 OBOj AOKYMEHT), OAHOCHO 3a JaBatbe Ha yC/yra Uav U3BpLUYBake Ha 06BPCKMTE Of CTpaHa Ha /lpyLITBOTO, MOXe Aa Ce A0CTaBaT MMCMEHO A0
[JpywTBOTO Ha cneaHaTta agpeca: ya.)Xenesnuuka 6p.41, 1000 Ckonje, uav no enekTpoHcka nolwTa Ha contact@cro.mk nan nak Ha creAHaTa UHTEPHET CTpaHULa 3a NOAHeCyBaHe NPUroBop:
https://cro.mk/®opmynap 3a nonnaku.aspx
Jlokosiky He cTe 3aJ0BO/IHN O OArOBOPOT MO NPUroBOPOT UAW [pyLUTBOTO He Be U3BeCTu BO pok og 30 AeHa, Torall vmate npaBo ga nogHeceTte npetcraBka 4o ACO Bo nucmeHa ¢opma (HenocpesHo
Bo ACO uav no nolwuTa), BO e1eKTpoHcka popma Ha pretstavki@aso.mk.

8. ipyru peneBaHTHU nHpopmMaLmm.
[lokymeHTUTe NOBP3aHK CO OBOj NPOMU3BO/A Ce KaKo LUTO CiejyBaaT MOAOAY U Ce AOCTanHMW Ha:
- MocebHK yCnoBY 3a AETCKO LUTEAHO OCUTYpYBaHe NOBP3aHO CO MHBECTULMCKM GOHAOBM CO eHOKPaTHa WM NoBeKekpaTHa yrnaata Ha npemuja Kaje OCUrypeHUKOT ro HOCU UHBECTULIMOHNOT PU3MNK
(0543) co BaxHocT o4 01.10.2022, socTanHW Ha MHTEPHET cTpaHuuaTta Ha Kpoauwna Ocurypysate Xusot A, (www.cro.mk/YcnoBu.aspx),
- MpocnekT Ha ®oHgoBMTE, [JOKYMEHT CO KNYyUYHU MHPOPMaLMM 3a MHBECTUTOPOT, NpaBuiaTa Ha POHAOT U LieHUTe Ha yaenuTe Ha POHAOT ce OCTanHK Ha UHTEPHET CTpaHuuaTta Ha JpywTBoTo 3a
ynpaByBake CO MHBECTULMCKM poHA0BM www.kbinvest.mk. [lenosutHa 6aHka Ha ®oHgoT KB UHBect — MBU 10 e — KomepuujanHa 6aHka A/l Ckonje. ®oHAoT e oa06peH Bo PCM v ro perynupa KXB,
Ckonje.
Co cBojoT noTNUC NoaoNy NOTBpAyBaTe AekKa CTe ja aobune, cTe ja npounTane U cte ja pasbpane oBaa NpeAAoroBopHa U ,OroBOpHa A0KYMeHTaLWja WTO BU ja AocTaByBa [ pyluTBOTO Npes
Aa ro CK/lyunTe ,0roBOPOT 3a OCUTypyBaHe BO COI/IaCHOCT CO oApeabuTe o 3aKOHOT 3a cynepBU3Mja Ha OCUrypyBaHbeTo.
Co CBOjOT NOTNUC Ha OBOj AAOKYMEHT n3jaByBaTe AeKa cTe UHGOPMUpPaHU BO BpcKa co AeTanute 3a ocurypyBareto KOKO MHBECT - [leTcko WwiTeAHO ocurypyBake, Kako 1 3a CoApIXKUHaTa
Ha CrartyToT u MpocnekToT Ha oTBopeHnoT nHBectuumckn poHa Kb Muesect-MBU 10 ynpaByBan oa Kb MHBECT A/l Ckonje 1 AeKa BO LLe/10CT I pa3buparte KapaKTepucTukute Ha
OCUTYpUTE/THAOT NPOU3BOA, NPUAOCGMBKNTE U PU3UKOT OJ, UHBECTUPaHLETO BO yAe/nTe Ha oTBOpeHUoT uHBectuuucku ¢poHa Kb Mueect-MBU 10 ynpasysaH oa Kb UHBECT A/JL Ckonje.

JAatym: ) . r. [ oKymeHTOT ro npouuTaB 1 pa3bpas.:
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